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A LEADER

A major player in renewable energy
at the forefront of a changing world

AVIGNONET-LAUR
FRANCE
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2,246 MW

Of Installed Capacity

Development,
construction

and operation

Of renewable

energy powerstations
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Past Growth Milestone

Boralex makes the acquisition

of Enel Green Power France,
Boralex gains its first with 186 MW in operation, 10
foothold in France with the MW under construction and a
acquisition of La Rochette pipeline project of 310 MW
hydroelectric power mainly in wind power. Boralex
station. becomes first independent

wind producers in France

n nm 1998 mn II*II @ @ @

-4 Cascades starts up the
first natural gas-fired
cogeneration

plant in Canada,

at Kingsey Falls.

In France, Boralex
inaugurates
its first solar park

Cascades acquires Boralex Boralex takes its first Boralex commissions

through a reverse takeover. steps in the field of its first wind site
wind power, starting in Canada, Thames

At that time, Boralex has five up its first wind farm River in Ontario.

hydroelectric power stations in Avignonet-Lauragais

and one natural gas in France

Boralex pursues its wind development
with the commissioning of wind
power projects in France, and the
phase | of the Seigneurie de Beaupré
Wind Farms in Canada, one of
Canada’s largest wind power sites.

cogeneration plant,

all in Quebec, with a total
installed capacity of

50.5 MW.




Past Growth Milestone ( cont)

Boralex closes the largest 4 solar projects

acquisition of its history with the 230 selected in New York
MW Niagara Region Wind Farm. State, totaling 180 MW.
gﬁiést?:cdgegsﬁztsigIg(r:gg;?m du Patrick Lemaire retires,
Boralex reaches the i
1,000 MW target of shareholder in Boralex following the Patrick Decostre Boralex reaches 1
- ot i : acquisition of the shares held b becomes CEO of GW of installed
sl et installed capacity g y Boral o
s under its control Cascades Inc. oralex capacity in France

(1 el

Boralex reaches an

Boralex chosen by the Innu Acquisition of Kallista® including 163 ) . Historic partnership with
Nation of Quebec to MW of wind projects in operation, 10 MW installed capacity of the Innu Nation —
develop and build a 200 MW in construction and a project portfolio of 2,000 MW Signature of Apuiat
wind project. 158 MW Boralex announces the

First steps of Boralex in : largest renewable energy

Scotland by an acquisition T refinancing arrangement in

of a European pipeline of Acquisition of Invenergy Renewables France, totalling $1.7 billion

wind projects. LLC’ Interests in 5 Wind Farms in

Québec totaling 201 MW.

M Kallista Energy Investment SAS et KE Production SAS.



Corporate and Financial overview

Independent power producer (Canada, France and United States)

Over 30 years of experience in the renwable energy field
Publicly traded on the Toronto Stocck Exchange (BLX)
18,4 % of outstanding shares held by Caisse de dépot et placement du Québec in 2020

Financial Metrics (March 31, 2020) Market Metrics (March 31, 2020)

IFRS " O/S shares® :96.5M
Revenue $592 M " Estimated float®: 78.5 M shares
. RS,

EBITDA(A) $423 M Market capl_tallzatlon :3G$

0 1% " Average daily volume® (90 days)
EBITDA(A) Margin ° *  Shares : over 400K
CFops®® $329 M * $0.66 annual devidend
Enterprise Value $5,908 M +/- 2.1 % yield

A highly reputable independent power producer

(1) See the Non-IFRS measures section in the First Quarter 2020 Interim Report.
(2) Cash flow from operations (CFops) before non-cash items related to operating activities,

(3)  Volume statistics as on June 30, 2020 and represent 90 trading days on the TSX and alternative exchanges. Enterprise value is based on current market capitalization (stock price of $30.90
- June 30, 2020)



Boralex’s Leadership Team

Patrick Decostre Marie-Josée Arsenault Julie Cusson Nicolas Wolff
President and Vice President Vice President Public and Vice President and
Chief Executive Officer Talent and Culture Corporate Affairs General Manager Boralex

Europe

Hugues Girardin Bruno Guilmette Pascal Hurtubise
Vice President Vice President and Chief Vice President Chief
Development Financial Officer Legal Officer and

Corporate Secretary



Our Positioning

‘ST

A unique, diversified and
balanced profile
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Boralex in the world

A leader in the Canadian market and France’s largest

Independent producer of onshore wind power

SITES IN OPERATION

O o

2,000 MW 184 MW 46 MW 16 MW
CANADA FRANCE UNITED STATES
1,125.3 MW /50.1 % 1,037.7 MW /46.2% 83 MW /3.7 %
® 09883MW / 88% ® 1010,7MW/ 97 % ® 33MW / 100 %
® 1001MW / 9% ® 15mMw I 2%
® 35MW /I 3% 12 MW I 1%

1MW I 0%

@ Wind
@ Hydroelectric
@ Thermal

Solar



Our Strength

The exceptional quality
of our employees
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Boralex in brief

500

Competent, dedicated
and experienced

30 years
operation and

development




Our Values

Respect, team spirit, creativity, entrepreneurship and
communication are the cornerstones of Boralex's management

philosophy.

Boralex’s values reflect the attitude and culture instilled in all of our
employees. Our values inspire our development, inform our
decision-making and guide our actions.

Demonstrate that we are better together R E S P E C T

Show consideration guided by the principles
Be open to meaningful and ongoing dialogue of sustainable development

CREATIVITY ENTREPRENEURSHIP

Making great strides with ingenuity




Our Growth Strategy

Production of renewable
energy

AVIGNONET-LAURAGAIS
FRANCE
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Notre vision

Boralex develops, builds and operates renewable energy power facilities in
Canada, France, the United Kingdom and the United States.

A leader in the Canadian market and France'’s first independent onshore wind
power producer, the Company stands out for its solid experience in
optimizing its asset base in four types of energy production: wind,
hydroelectric, thermal and solar. Boralex ensures sustainable growth by
leveraging the expertise and diversification developed over 30 years.

Our strength lies in the employees’ skills and ingenuity.
We are committed to contributing to the global energy transition by acting

ethically, being an exemplary corporate citizen, sharing with communities and
providing sustained financial returns to its shareholders and partners.




Growth Path

PIPELINE

2,705 MW

EARLY STAGE 807 MW 455 MW 2,800 MW
MID STAGE 1,332 MW
ADVANCED STAGE 566 MW

181 MW 2,345 MW

17 MW

64 MW

EXTENSION SEUIL

PEYROLLES

4 MW

EVITS ET JOSAPHAT
REPOWERING"®
2MW | WIND | FRANCE
EDF | 20 YEARS | FIP| H

12 MW

MONT DE BEZARD 2
REPOWERING®

12 MW | WIND | FRANCE

EDF | 20 YEARS | RFP | 2H

24 MW/ INV. $49M | EBITDA $5M

LIMEKILN | 90 MW
WIND | SCOTLAND
BOIS DE FONTAINES
25MW | WIND | FRANCE
SEVIL DU

CAMBRESIS 2-3?
20 MW | WIND | FRANCE

BOIS RICART| 15 MW

DE BAPAUME [17MW  12MW | SOLAR| FRANCE 14 MW | INV. $38M | EBITDA $3M WIND | FRANCE
CHAM LONGE 1 WIND | FRANCE | EDF EDF | 20 YEARS | RFP | 2H z
REMISE DE RECLAINVILLE MARCILLE
2,067 MW  reroweriNGo 7w 2 YEARS ‘\ RFP| 1H$ INV. $24M | EBITDA $2M REPOWERING @@ 12 MW | WIND | FRANCE
INV. $41M | EBITDA $3M E @ . g
IN OPERATION WIND | FRANCE | EDF LA CLE DES CHAMPS 2MW | WIND | FRANCE BOIS DESIRE
20 YEARS | RFP| 2H BAZOUGEAIS [TaMw @MW | SOLAR | FRANCE EDF | 20 YEARS | FIP| H 10 MW | WIND | FRANCE
35 MW/ INV.$71M | EBITDA $8M WIND | FRANCE | EDF EDF | 20 YEARS | RFP| 2H 14 MW | INV. $38M | EBITDA $3M
20 YEARS | FIP | H INV. $16M | EBITDA $1M ;ﬁﬂm\%ﬁ ESARNNCE
INV. §26M | EBITDA$3M  EXTENSION PLAINE
D’ESCREBIEUX | 14 MW
WIND | FRANCE | EDF
20 YEARS | RFP| 2H
INV. $32M | EBITDA $3M
NOV. 10, 2020 | 2020 2021 2022 2023 | SECURED TOTAL PROJECTS 2023
PROJECTS TO BE SECURED TARGET

v

PROJECTS UNDER CONSTRUCTION
OR READY-TO-BUILD ®



A Well-Defined Strategic Plan with a Strong
Growth Potential

CULTURE VALUES

ENGAGEMENT SURVEY RESPECT
EMPLOYER BRAND TEAM SPIRIT
LEADERSHIP CREATIVITY
REPUTATION ENTREPRENEURSHIP
COMMUNICATION

TOWARDS 2025

BORALEX

BORALEX 2025 &
STRATEGIC B o e i A i

OBJECTIVES

GROWTH
Thrive in our current geographic
markets and sectors of activities.

DIVERSIFICATION
Speed up our development in
new technologies and enter
promising geographic markets.

CUSTOMERS

Create new business models that meet

the emerging needs of customers
and electricity markets.

OPTIMIZATION
Maximize the value of
our assets and diversify
our financing sources.



https://Iwww.identiflight.com

https://www.identiflight.com/
how-it-works



https://www.identiflight.com/
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